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Terms of Reference: 
 To enhance Hamilton’s economic position. 
 Promote investment and business attraction opportunities for Hamilton. 
 Oversee implementation of the Economic Development Agenda. 
 To receive information and provide advice in relation to potential major developments. 
 Recommend funding for Hamilton & Waikato Tourism (HWT) and Hamilton Central Business 

Association (HCBA) and receive six monthly/quarterly and annual reports. 
 Develop and recommend to the Strategy and Policy Committee the Central City Transformation 

Plan. 
 Develop and recommend a strategy to optimize use of the Municipal Endowment Fund and the 

Domain Endowment Fund by 30 March 2014. 
 

Special Notes: 
 The sub‐committee may request expert advice through the Chief Executive when necessary. 
 This sub‐committee monitors Hamilton Properties Ltd. 

 

Power to act: 
 Recommend funding for Hamilton & Waikato Tourism (HWT) and Hamilton Central Business 

Association (HCBA) to the Finance Committee or Council. 
 Make operational decisions that are aligned to the outcomes of the Economic Development 

Agenda. 
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1 Apologies  
   

2 Confirmation of Agenda 
The Committee to confirm the agenda. 
 

3 Declaration of Interest 
Members are reminded of the need to be vigilant to stand aside from decision making when a 
conflict arises between their role as an elected representative and any private or other external 
interest they might have.  
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Committee: Business and Investment 

Subcommittee 
Date: 02 August 2016 

Report Name: Policy Review - Freeholding of 

Council Endowment Land 
Author: Nicolas Wells 

 

Report Status Open  

Strategy, Policy or Plan context Freeholding of Council Endowment Land Policy 

Financial status Not Applicable 

Assessment of significance 

Having regard to the decision making provisions in the 
LGA 2002 and Councils Significance Policy, a decision in 
accordance with the recommendations is not 
considered to have a high degree of significance 

1. Purpose of the Report 

2. To approve the reviewed Freeholding of Council Endowment Land Policy. 

 

3. Recommendations from Management – Recommendation to Strategy 
and Policy Committee 

That: 

 a) the report be received; 

 b) the Subcommittee recommends to the Strategy and Policy Committee to: 

  i. approve the Freeholding of Council Endowment Land Policy; and 

  ii. delete the current Freeholding of Council Domain & Municipal Endowment 
  Leases Policy. 

 

4. Attachments 

5. Attachment 1 - Freeholding of Council Endowment Land Policy - FINAL 

6. Attachment 2 - Freeholding of Council Endowment Land Policy - TRACKED CHANGES  

7. Key Issues 

8. Background 

9. Council owns land originally acquired by endowment from the Crown.  Council owns the 
freehold interest in the land.  The leasehold interest in the land, together with all 

council report 
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 improvements, is owned by the lessee (Council’s tenant).  The reasons for which Council was 

endowed with the land are set out in the attached policy. 

10. Policy review 

11. Staff have reviewed the Freeholding of Council Endowment Land Policy.  The Freeholding of 
Council Endowment Land Policy is still required because it: 

 Sets clear and consistent rules for the process to sell this category of Council-owned land, 

 Provides transparency for the community (including Council’s tenants). 

12. There are no substantive changes to the policy.  The minor changes proposed are intended to 
clarify the policy by writing in plain english, and simplify the policy by eliminating unnecessary 
content.  The changes are summarised below and shown in detail in the attachments.   

 Name changed 

 Format changed 

 Strategic Alignment section deleted 

 References section deleted 

 Duplication of content eliminated 

13. Consultation 

14. Consultation is not required.  Freeholding is a legal transaction between Council acting as a 
landlord and Council’s tenant (the lessee). 

15. Financial and Resourcing Implications 

16. Council receives a very low financial return from leased endowment land (3.7% average). 

17. Freeholding of Council-owned leased endowment land is encouraged.  Freeholding allows 
Council to obtain a greater return by placing the money generated into higher yield 
investments. 

18. The money obtained from sale of the freehold land must be used for the purpose of the 
relevant endowment described in the policy. 

19. All Council’s costs associated with freeholding are paid by the applicant lessee. 

20. The value of the leased endowment land is established by a registered valuer.  The value is 
based on “best and highest use” and is intended to ensure that Council receives full value 
recognising potential development. 

21. Risk 

22. The operational and service delivery risks of retaining the leased endowment land are low. 
There is no risk associated with retaining the before or during the freeholding process.  
Similarly there are no operational or service delivery risks associated with freeholding (selling) 
the land. 

23. Making no changes to the policy risks leaving Council with a policy that is not written in plain 
english and is more complicated than it needs to be.  The reviewed policy has been re-written 
to eliminate the risk of confusion and to provide clarity for the reader. 
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 Signatory 

Authoriser Kelvyn Eglinton, General Manager City Growth  
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Committee: Business and Investment 

Subcommittee 
Date: 02 August 2016 

Report Name: Policy Review - Sale and 

Disposal of Council Land 
Author: Nicolas Wells 

 

Report Status Open  

Strategy, Policy or Plan context Sale and Disposal of Council Land Policy 

Financial status Not Applicable 

Assessment of significance 

Having regard to the decision making provisions in the 
LGA 2002 and Councils Significance Policy, a decision in 
accordance with the recommendations is not 
considered to have a high degree of significance 

1. Purpose of the Report 

2. To approve the reviewed Sale and Disposal of Council Land Policy. 

 

3. Recommendations from Management – Recommendations to Strategy 
and Policy Committee 

That: 

 a) the report be received; 

 b) the Subcommittee recommends to the Strategy and Policy Committee to: 

  i. approve the Sale and Disposal of Council Land Policy; and 

  ii. delete the current Property Sale and Disposal Policy. 

 c) the Financial Delegation to Officers be amended to allow the Chief Executive to 
 negotiate sale and purchase of land within a 10% margin either side of the estimated 
 market value determined by a registered valuer. 

 

4. Attachments 

5. Attachment 1 - Sale and Disposal of Council Land Policy - FINAL 

6. Attachment 2 - Sale and Disposal of Council Land Policy - TRACKED CHANGES  

 

council report 
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7. Key Issues 

8. Background 

9. The Sale and Disposal of Council Land Policy sets out the process to sell Council-owned land 
and buildings.  The policy requires that land to be sold is valued on the basis of highest and 
best use and is sold for the highest possible price. 

10. All Council-owned land to be sold requires a specific resolution from Council or the Finance 
Committee (unless previously approved for sale by Council and included in the adopted Long 
Term Plan). 

11. Policy review 

12. Staff have reviewed the Sale and Disposal of Council Land Policy.  The Sale and Disposal of 
Council Land Policy is still required because it: 

 Sets clear and consistent rules for the process to sell Council-owned land, 

 Provides transparency for the community. 

13. There is one substantive change to the policy.  It is proposed to allow staff the discretion to 
negotiate the sale of land for a price “not less than 90% of the current market valuation”.   

14. Price Waterhouse Coopers has recommended a change to the approval process for sale of 
Council land.  They have recommended that Council staff are given the delegated authority to 
complete the sale of land within a specified percentage of the current market value. This is 
consistent with other public and private sector organisations involved in property transactions. 

15. The remaining minor changes are intended to clarify the policy by writing in plain english, and 
simplify the policy by eliminating unnecessary content.  The changes are summarised below 
and shown in detail in attachment 2.   

 Name changed 

 Format changed 

 Definitions section deleted 

 References section deleted 

 Duplication of content eliminated 

16. Consultation 

17. Consultation is not required.  All Council-owned land to be sold is subject to a rigorous due 
diligence process which includes legal review and status report.  This identifies all parties with 
any claim on the land and confirms whether or not any specific offer-back obligations exist.   

18. Financial 

19. Resourcing for the review of this policy has been covered within existing budgets. 

20. Risk 

21. Making no changes to the policy risks leaving Council with a policy that is not written in plain 
english and is more complicated than it needs to be.  The reviewed policy has been re-written 
to eliminate the risk of confusion and to provide clarity for the reader. 
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 22. If no policy was approved Council would have no transparent process for the community to see 

how Council-owned land is sold. 

Signatory 
Authoriser Kelvyn Eglinton, General Manager City Growth  
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Sale and Disposal of Council Land Policy 

Purpose and Scope  
1. This policy describes the process to sell Council-owned land and buildings. 

2. This policy is to ensure that Council-owned land to be sold is sold for the highest possible price. 

3. This policy requires that Council-owned land is sold for the highest possible price except where 
special Council approved circumstances dictate otherwise. 

4. This policy applies to land, land and improvements (including buildings and structures) and land 
covered by water. 

5. This policy does not apply to sale of Council plant (vehicles), equipment (machinery) or financial 
investments (shareholdings). 

Policy 
6. All land to be sold is to be valued on the basis of highest and best use by a registered valuer.  The 

current market valuation must be completed within two months of the date of Council’s decision 

to sell.  Land to be sold must be sold for a sum not less than 90% of the current market valuation.   

7. Land to be sold will be sold by the most appropriate sale method in each case.  In the first 

instance, competitive open-market methods of sale will be considered and determined on merit. 

8. Council may consider alternative methods of sale more appropriate in some circumstances, 

including: 

a. Land that does not comply with the development requirements of the District Plan 

b. Land that has no legal access 

c. Land to be developed by another level of government 

d. Land identified by Council for some other use 

e. Land of nominal value 

f. Land for inclusion with an adjacent holding 

g. Land that will complement a proposed development on an adjoining site consistent with 

Council’s objectives. 

9. Council land to be sold will be disposed of in accordance with the relevant law. 

Monitoring and Implementation. 
10. The General Manager Growth Group will monitor implementation of this policy. 

11. The policy will be reviewed every three years, or at the request of Council, or in response to 

changed statutory requirements, or in response to any issues that may arise. 
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Committee: Business and Investment 

Subcommittee 
Date: 02 August 2016 

Report Name: Policy Review - Municipal and 

Domain Endowment Fund 
Policy 

Author: Nicolas Wells 

 

Report Status Open  

Strategy, Policy or Plan context 
Hamilton Plan  

Economic Development Agenda 

Financial status There is $60,000 budget allocated - $42,072 spent 

Assessment of significance 

Having regard to the decision making provisions in the 
LGA 2002 and Council’s Significance Policy, a decision 
in accordance with the recommendations is not 
considered to have a high degree of significance 

1. Purpose of the Report 

2. To (1) approve the reviewed Municipal and Domain Endowment Fund Policy and (2) approve in 
principle the transfer of the Endowment Funds to a Council Controlled Trading Organisation 
(CCTO) – Hamilton Properties Limited (HPL). 

3. Executive Summary 

4. On 29 June 2016 the Business and Investment Subcommittee recommended changes to the 
Municipal Endowment Fund Policy and the Hamilton Properties Limited constitution. The 
recommendation set the intent, following the PWC report that the Municipal Endowment Fund 
should be more actively managed.  

5. This report responds to the recommendations from the 29th June 2016 meeting in particular it 
includes an updated policy and constitution for Hamilton properties Limited and a timeline to 
effect the transition of management and ownership of both the Municipal Endowment Fund 
and Domain Endowment Fund to Hamilton Properties Limited. 

6. This report also responds to specific questions raised at the 29th June 2016 meeting. 

7. The policy requires approval by the Business and Investment Subcommittee for 
recommendation to the Strategy and Policy Committee for adoption. 

 

 

 

 
 

council report 
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Recommendations from Management – Recommendation to Strategy 
and Policy Committee 

That: 

 a) the report be received; 

 b) the Business and Investment Subcommittee agree in principle to transfer the 
 assets of the Municipal and Domain Endowment Funds to a Council Controlled 
 Trading Organisation (CCTO), Hamilton Properties Limited; 

 c) the Business and Investment Subcommittee approves the draft Municipal and 
 Domain Endowment Fund Policy and constitution for Hamilton Properties Limited 
 and recommends adoption at the next Strategy and Policy Committee meeting; 

 d) the Business and Investment Subcommittee approves the timeline for activation 
 and operation of Hamilton Properties Limited and recommends adoption of this 
 timeline at the next Strategy and Policy Committee meeting; and 

 e) the Business and Investment Subcommittee recommends that the Chief  Executive is 
 delegated the necessary authority to implement this decision. 

 
 
 

8. Attachments 

9. Attachment 1 - Hamilton Properties Limited - Existing Constitution  

10. Attachment 2 - Hamilton Properties Limited - Revised Draft Constitution 

11. Attachment 3 - PricewaterhouseCoopers - Municipal Endowment Fund - Final Report 

12. Attachment 4 - PricewaterhouseCoopers - Hamilton Properties Limited - Overheads Analysis 

13. Attachment 5 - Municipal and Domain Endowment Fund Policy - TRACKED CHANGES 

14. Attachment 6 - Municipal and Domain Endowment Fund Policy - FINAL 

15. Attachment 7 - Appointment of Remuneration of Board Members of COs, CCOs, and CTOs 
Policy 

16. Attachment 8 - Hamilton Properties Limited - Tompkins Wake Advice 

17. Attachment 9 - Hamilton Properties Limited - Revised Process Timeline  

18. Key Issues 

19. Background 

20. The history and background information on the Endowment Funds is detailed in a report to the 
Business and Investment Subcommittee on 29 June 2016 linked here. 

21. PricewaterhouseCoopers (PWC) has reviewed deployment of the Municipal Endowment Fund 
and provided options to maximise the fund’s benefit to the city.  The PWC final report is 
Attachment 3. 

22. On 29 June 2016 the Business and Investment Subcommittee resolved that: 

a) The report (“Policy Review – Municipal Endowment Fund Policy”) be received; 

http://www.hamilton.govt.nz/AgendasAndMinutes/20160629%20-%20Business%20and%20Investment%20Subcommittee%20Agenda%20-%20Open%20-%2029%20June%202016.pdf#page=18
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 b) The Business and Investment Subcommittee recommend that the management of the 

Municipal Endowment Fund be transferred to Hamilton Properties Limited to be managed 
in terms of the Municipal Endowment Fund Policy and the Hamilton Properties Limited 
constitution; 

c) The General Manager report back to the 2 August 2016 Business and Investment 
Subcommittee Meeting on the following: 

 Recommended changes to Hamilton Properties Limited Constitution; 

 Recommended changes to the first draft Municipal Endowment Fund Policy; 

 Hamilton Properties Limited’s investment objectives,  flexibility in its return to the 
Council, board structure and overheads; and 

 An update on the tax status of Hamilton Properties Limited. 

d) The General Manager report back to the 2 August 2016 Business and Investment 
Subcommittee Meeting on the Domain Endowment Property Policy review. 

23. Policy Review 

24. The policy has been reviewed following feedback from the previous Business and Investment 
Subcommittee and the update policy is attached. The key change is that it includes the domain 
endowment fund and it sets up the objects to be achieved in managing the fund regardless of 
the vehicle. The policy also sets a minimum return. 

25. Domain Endowment 

26. There is currently no specific Council policy governing deployment of the Domain Endowment 
Fund.  

27. The Domain Endowment functions differently from the Municipal Endowment in that it was 
established and operates under a unique legislative framework and the money from sale of 
Domain Endowment land is utilised for different purposes, specifically: 

 To meet the cost of improvement or development of recreation reserves; 

 To purchase land as recreation reserve subject to the Reserves Act. 

28. In the past Council has used money from sale of Domain Endowment land to develop 
commercial premises (such as The Verandah at Hamilton Lake Domain), on the basis that they 
enhance the amenity of the reserve land on which they sit, and the income they generate is 
used to benefit reserves within the city. 

29. The fundamental obligation on Council regarding the Domain Endowment is to ensure that it is 
held to enhance existing reserves or to acquire new land for reserve.  Domain Endowment 
assets (land, buildings and cash) must retain a separate identity. 

30. When HPL was trading it managed both Domain and Municipal Endowments.   

31. Hamilton Properties Limited (HPL) 

32. Constitution 

33. HPL’s constitution has been revised by Tomkins Wake to: 

 Increase the number of directors; 
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  Ensure consistency with Council’s policy governing appointment and remuneration of 

board members of CCTOs (Attachment 7); 

 Include specific provisions to ensure compliance with the Statement of Intent. 

34. Attachment 1 is HPL’s existing Constitution and Attachment 2 is the revised Draft Constitution. 

35. Investment Objectives 

36. Council’s objectives for investment of the Endowment Funds are set out in the Municipal and 
Domain Endowment Fund Policy (Attachment 6). 

37. HPL’s Statement of Intent will be prepared with reference to these objectives – and will 
contain the specific actions that HPL will undertake to ensure that it meets the objectives that 
Council has set out in the Municipal and Domain Endowment Fund Policy. 

38. Returns to Council 

39. The Municipal and Domain Endowment Fund Policy (Attachment 6) requires HPL to pay 
Council an annual minimum return equivalent to the Council’s prevailing cost of debt.  Any 
annual income generated above the minimum return will be available for; 

 Reinvestment, or, 

 Alternative purposes approved by Council, or, 

 Payment of a dividend to Council. 

40. The policy sets a minimum distribution in order to allow flexibility.  Council’s expectation is 
that HPL will distribute average annual returns consistent with returns from equivalent market 
sectors.  The specific distribution made by HPL to Council will be agreed annually between the 
two parties and captured in HPL’s Statement of Intent, as either: 

 Budgeted transfer of an agreed sum, or 

 Payment of a dividend (based on an agreed percentage return), or 

 Combination of both. 

41. The Statement of Intent will contain the specific annual financial performance measures that 
HPL must achieve. 

42. Board Structure 

43. Council can appoint additional or new directors (Mr Richard Briggs is currently HPL’s sole 
director) in accordance with its policy for appointment of directors to CCTOs (Attachment 7). 

44. It may be prudent to consider appointing directors at an early stage so that they can be 
actively involved in development of HPL’s Statement of Intent. 

45. Overheads 

46. PWC has provided analysis on HPL’s overheads while it traded between 1991 and 1998 
(Attachment 4).   

47. In summary annual overheads fluctuated between $488,000 and $611,000 across the nine year 
period.  The majority of the overhead cost (66%) was administration which included staff 
wages and salaries.  The other overheads were a mixture of audit fees, depreciation, directors’ 
fees and lease and rental expenses. 

48. Over the nine year period annual overheads ranged between 4% - 9% as a percentage of 
revenue. 

49. Tax Status 
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 50. HPL is a limited liability company and a taxable entity with the CCO exemption described 

below. 

51. HPL has ceased trading and has losses carried forward (as at 31 March 2016) of $130,606. 

52. HPL remains a 100% owned Council-controlled company of Hamilton City Council and 
therefore any tax losses available to HPL can be offset against current or future taxable income 
of Hamilton City Council (or relevant group entities – subject to a “commonality” of 
shareholding). 

53. In practice this means that if HPL is trading and making taxable income it will not be required 
to pay tax on the first $130,606 of its profit (for example tax payable at 28% on $130,606 = 
$36,569 tax credit). 

54. Currently Council does not pay tax on income derived from the Endowment Fund assets. 

55. Other Considerations 

56. CCO Exemption 

57. All HPL’s shares are held by Council and it therefore falls within the statutory definition of a 
CCO.  However while HPL ceased trading Council claimed an exemption under section 7 of the 
LGA 2002 in order to preserve tax losses attributable to HPL, and remove the need to comply 
with annual reporting requirements while the company remained dormant.  

58. At present HPL is not a CCO for the purposes of the LGA.  Council must resolve to revoke that 
exemption as part of the process to revive HPL.  The sequencing of that decision is shown on 
the timeline (Attachment 9). 

59. Statement of Intent 

60. The Statement of Intent should be prepared by HPL and needs to show how they intend to 
meet the objectives that Council has set for them.  The Statement of Intent is a complex and 
detailed document which will take some time to prepare and which the directors of HPL will 
need to approve. 

61. The statutory requirements for the contents of the Statement of Intent are set out in 
paragraph 10 of Attachment 8. 

62. Contractual Arrangements between Council and HPL 

63. Council’s policy objectives define the outcomes that the Council seeks from HPL.  The 
Statement of Intent sets out how HPL will achieve those objectives.   

64. Tompkins Wake advise that there is merit in having, in addition, a formal contract between 
Council and HPL to deal with matters including the following: 

 The term of the arrangement 

 Initial funding obligations and expectations, including: 

o Staff and management 

o Premises 

o Other costs 

 The extent to which Council staff or resources might be seconded 

 Prioritisation of properties or activities if required 

 Reporting arrangements (over and above statutory requirements) if any. 
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 65. Many of these items will be contained in the Statement of Intent.  However Council’s ability to 

require variation of the provisions of the Statement of Intent is limited by the current statutory 
regime.  This contract would necessarily guide HPL in the preparation of its Statement of 
Intent, and would be enforceable. 

66. Consultation 

67. Tompkins Wake has provided advice on the requirement for consultation (paragraphs 18 – 26 
in Attachment 8).  In summary the high value of the endowment assets involved increases the 
degree of significance and the need for consultation. 

68. The terms of any contract between Council and HPL will substantially determine whether or 
not consultation is required and consequently what form that consultation should take.   

69. There is a positive correlation between the amount of independence that is granted to HPL to 
determine how assets are managed (particularly if they are sold by HPL without reference back 
to the Council) and the need for, and extent of, consultation around the terms of the contract. 

70. Tompkins Wake advise that delegating the power to sell endowment assets and purchase 
replacement assets to HPL without reference back to Council is significant and some form of 
formal consultation is required. 

71. The ultimate form and extent of consultation required will become clearer once Council has 
determined the nature and extent of the control HPL will have over the endowment assets. 

72. It is recommended that focused engagement is undertaken prior to the draft policy being 
adopted by the Strategy and Policy Committee. 

73. Local Government Act 2002 Amendment Bill 

74. Tompkins Wake has provided advice on the impact of the Local Government Act 2002 
Amendment Bill on CCOs (paragraphs 27 - 31 in Attachment 8).   

75. In summary Council’s ability to modify HPL’s Statement of Intent will be enhanced by the new 
Local Government Amendment Bill if it becomes law. 

76. Business Case 

77. It is recommended that a full business case is prepared prior to the activation of, and transfer 
of assets to, HPL. This business case will ensure a full budget is prepared and that the 
necessary information is available for the Statement of Intent and any Strategic Planning 
undertaken by the Board. 

78. Timeline 

79. The following outlines a draft timeline for the activation of HPL and the management of the 
MEF fund. Please note that recommendations to the Strategy and Policy Committee will need 
to go to the full Council for approval. 

 

Date Action Owner 

2 August 2016 

 
 
August 2016 

 

 

Draft Municipal and 
Endowment Fund Policy 
Adopted 

Focused Engagement 
Undertaken 

 

Business and Investment 
Subcommittee 

 

GM City Growth 
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 30 August 2016 Municipal and Endowment 

Fund Policy Adopted 
Strategy and Policy Committee 

2 August 2016/ 
30 August 2016 

HPL constitution adopted Business and Investment 
Subcommittee/ 
Strategy and Policy Committee 

September 2016 

 

March 2017 

Commission report into 
Director Remuneration 

General Manager City Growth 

 

80. Approve Director 
Remuneration 

81. CCO Subcommittee (or 
equivalent) 

September 2016 

 

 
March 2017 

Commence recruitment of 
Directors 

General Manager City Growth 

 

82. Appointment Directors 83. CCO Subcommittee (or 
equivalent)  

September 2016 Commence Business Case for 
transfer of assets to HPL  

 

To ultimately be owned by 
Board but will inform 
Strategic Planning and 
Statement of Intent process. 

GM City Growth 

March 2017 Receive the Business Case for 
the transfer of assets to HPL 

CCO Subcommittee (or 
equivalent) 

March 2017 Activate HPL and revocation 
of CCO exemption 

CCO Subcommittee (or 
equivalent) 

1 April 2017 Hamilton Properties Limited 
operational in transitional 
mode 

 

April 2017 1
st

 Board meeting 

 

84. Board 

 

Strategy prepared by Board 

85.  

Board 

86.  

87. Statement of Intent prepared 
in draft 

88. Board/CCO Subcommittee (or 
equivalent) 

1 July 2017 (effective) Establish delegated authority 
to manage assets not 
transferred 

Council 

1 July 2017 (effective) Transfer of Cash and Assets Council 

1 July 2017 Hamilton Properties Limited 
fully operational 
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80. Financial and Resourcing Implications 

81. $42,072 has been spent to date on the project for consultant support from a budget of 
$60,000. 

82. Risk 

83. Making no changes to the policy risks leaving Council with a policy that is not written in plain 
english and is more complicated than it needs to be.  The reviewed policy has been re-written 
to eliminate the risk of confusion and to provide clarity. 

84. If no policy was approved Council would be unable to alter how the Endowment Funds are 
managed and deployed. 

 

Signatory 
Authoriser Kelvyn Eglinton, General Manager City Growth  

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 31 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 32 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 33 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 34 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 35 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 36 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 37 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 38 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 39 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 40 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 41 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 42 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 43 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 44 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 45 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 46 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 47 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 48 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 49 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 50 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 51 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 52 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 53 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 54 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 55 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 56 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 57 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 58 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 59 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 60 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 61 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 62 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 63 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 64 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 65 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 66 of 149 

A
tt

a
c

h
m

e
n

t 
1

 
It

e
m

 6
 

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 67 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 68 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 69 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 70 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 71 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 72 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 73 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 74 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 75 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 76 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 77 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 78 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 79 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 80 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 81 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 82 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 83 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 84 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 85 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 86 of 149 

A
tt

a
c

h
m

e
n

t 
2

 
It

e
m

 6
 

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 87 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 88 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 89 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 90 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 91 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 92 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 93 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 94 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 95 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 96 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 97 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 98 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 99 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 100 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 101 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 102 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 103 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 104 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 105 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 106 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 107 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 108 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 109 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 110 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 111 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 112 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 113 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 114 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 115 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 116 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 117 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 118 of 149 

A
tt

a
c

h
m

e
n

t 
3

 
It

e
m

 6
 

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 119 of 149 

A
tt

a
c

h
m

e
n

t 
4

 
It

e
m

 6
 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 120 of 149 

A
tt

a
c

h
m

e
n

t 
4

 
It

e
m

 6
 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 121 of 149 

A
tt

a
c

h
m

e
n

t 
5

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 122 of 149 

A
tt

a
c

h
m

e
n

t 
5

 
It

e
m

 6
 

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 123 of 149 

A
tt

a
c

h
m

e
n

t 
6

 
It

e
m

 6
 

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 124 of 149 

A
tt

a
c

h
m

e
n

t 
7

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 125 of 149 

A
tt

a
c

h
m

e
n

t 
7

 
It

e
m

 6
 

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 126 of 149 

A
tt

a
c

h
m

e
n

t 
8

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 127 of 149 

A
tt

a
c

h
m

e
n

t 
8

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 128 of 149 

A
tt

a
c

h
m

e
n

t 
8

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 129 of 149 

A
tt

a
c

h
m

e
n

t 
8

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 130 of 149 

A
tt

a
c

h
m

e
n

t 
8

 
It

e
m

 6
 

 
  



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 131 of 149 

A
tt

a
c

h
m

e
n

t 
8

 
It

e
m

 6
 

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 132 of 149 

A
tt

a
c

h
m

e
n

t 
9

 
It

e
m

 6
 

 



 

Business and Investment Subcommittee Agenda 2 August 2016- OPEN Page 133 of 149 

It
e
m

 7
 

 
Committee: Business and Investment 

Subcommittee 
Date: 02 August 2016 

Report Name: General Manager's Report 

(Verbal Report) 
Author: Kelvyn Eglinton 

 

Report Status Open  

Strategy, Policy or Plan context 
Hamilton Plan, Central City Transformation Plan 
(CCTP), Economic Development Agenda 

Financial status 
There is no budget allocated  

 

Assessment of significance 

Having regard to the decision making provisions in the 
LGA 2002 and Council’s Significance Policy, a decision 
in accordance with the recommendation is not 
considered to have a high degree of significance 

1. Purpose of the Report 
2. To provide the Subcommittee with a verbal update on the Hamilton-Waikato Business Hub, the 

Central Business District Board proposal, the Central City Transformation Plan (CCTP) 
collaborative approach and the recommended metrics. 

 

Recommendation from Management 

That the verbal report be received.  
 

Signatory 
Authoriser Kelvyn Eglinton, General Manager City Growth  

 

council report 
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Committee: Business and Investment 

Subcommittee 
Date: 02 August 2016 

Report Name: Business and Investment 

Subcommittee - Open Minutes 
- 29 June 2016 

Author: Becca Brooke 

 

Status Open  
 

 

Recommendation 

That the Subcommittee confirm and adopt as a true and correct record the Open Minutes of the 
Business and Investment Subcommittee Meeting held on 29 June 2016 
 

1. Attachments 

2. Attachment 1 - Business and Investment Subcommittee - Open Minutes - 29 June 2016  
 
 

 

 

council report 
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Committee: Business and Investment 

Subcommittee 
Date: 02 August 2016 

Report Name: Business and Investment 

Subcommittee  - Open Action 
List - 2 August 2016 

Author: Becca Brooke 

 

Status Open  
 

 

Recommendation 

That the report be received. 
 
 

1. Attachments 

2. Attachment 1 - Business and Investment Subcommittee - Open Action List - 2 August 2016  
 

 

 

council report 
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BUSINESS & INVESTMENT SUBCOMMITTEE    

Action List - 2013-16  OPEN    

       

Ref. Meeting Date GM Responsible Action DUE DATE                                                   
for reporting back 

Status                         
(relative to due 

by date) 

Notes 

6 
13/05/2015 

Item 9 

GM City Growth Municipal Endowment Fund Investment Policy and Freeholding 
Council Domain and Municipal Endowment Leases Policy. 

21-Apr-16 Completed An update was presented at a Subcommittee workshop on 10 March 2016.  
 
 
PWC draft report received and a further workshop followed the 21 April 2016 
Subcommittee meeting. 
 
Briefing to Elected Members on 17 May 2016, followed by a report to the 23 
May B&I Subcommittee Meeting. 
 
Feeholding Council Domain and Municipal Endowment Leases policies are 
currently under review and will be submitted to the Business & Investment 
Subcommittee Meeting on 2 August 2016. 

12 
10/03/2016 

Item 7 

GM City Growth CBD Board Proposal 
Staff report to the Subcommittee to consider the Property 
Council's CBD Board and how it would relate to the operation of  
BID association in the central city. 

21-Apr-16 Completed The CBD Board proposal will be covered under the General Manager's report to 
the 2 August 2016 B & I Subcommittee Meeting. 

13 
21/04/2016 

Item 7 

GM City Growth Staff to update Subcommittee as to discussions between HCBA 
and Property Council. 

23-May-16 Completed To be covered in the General Manager's report to the 2 August 2016, B & I 
Subcommittee Meeting. 

16 
29/06/2016 

Item 6 

GM City Growth General Managers Report 
GM to invite the Waikato branch of the Property Council to 
present their more detailed proposal on a Central city Board at 
the 2 August B & I Subcommittee Meeting. 

02-Aug-16 In progress Thomas Gibbons, the organisation's chair is overseas until the end of July so it is 
unlikely that this will form part of the Agenda for 2 August 2016 B & I 
Subcommittee Meeting. 

17 
29/06/2016 

Item 6 

GM City Growth General Managers Report 
GM to organise for the Hamilton Central Business Association to 
present their business plan at the 2 August  B & I Subcommittee 
Meeting. 

02-Aug-16 In progress Owing to the rescheduling of the B&I Subcommittee meeting of 24 August 2016 
to 2 August 2016 this information will not be to hand and thus not part of the B 
& I Subcommittee Agenda for 2 August 2016. 
 
Suggested that HCBA present at a September B & I Subcommittee Meeting. 

18 
29/06/2016 

Item 6 

GM City Growth General Managers Report 
GM to present a report on the joint responses to the Central City 
Transformation Plan projects from the Waikato Chamber of 
Commerce, Waikato branch of the Property Council, and the 
Hamilton Central Business Association at the 2 August  B & I 
Subcommittee Meeting. 

02-Aug-16 Completed Verbal update will be provided to the 2 August B & I Subcommittee Meeting. 
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19 
29/06/2016 

Item 6 

GM City Growth General Managers Report: 
GM to provide a short report on his recommendations for a 
reporting framework (including analysis) for the economic 
performance of the city. 

02-Aug-16 Completed The General Manager will provide a memo on metrics to the B & I Subcommittee 
Meeting on 2 August 2016. 

20 
29/06/2016 

Item 7 

GM City Growth Policy Review - Municipal Endowment Fund Deployment Policy 
GM report back to the 2 August B & I Subcommittee Meeting on: 
 - recomended changes to Hamilton Properties Ltd constitution; 
 
 - recommended changes to the first draft Municipal Endowment 
Fund Policy; 
 
 - Hamilton Properties Ltd's investment objectives, flexibility in its 
return to the Council, board structure and overheads; and 
 
 - an update on the tax status of Hamilton Properties Limited. 

02-Aug-16 Completed A report will be provided to the B & I Subcommittee Meeting on 2 August 2016. 

21 
29/06/2016 

Item 7 

GM City Growth Policy Review - Municipal Endowment Fund Deployment Policy. 
GM to report back to the 2 August B & I Subcommittee Meeting 
on the Domain Endowment Property Policy review. 

02-Aug-16 Completed A report will be provided to the B & I Subcommittee Meeting on 2 August 2016. 
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Resolution to Exclude the Public 

Section 48, Local Government Official Information and Meetings Act 1987 

The following motion is submitted for consideration: 

That the public be excluded from the following parts of the proceedings of this meeting, namely 
consideration of the public excluded agenda. 

The general subject of each matter to be considered while the public is excluded, the reason for passing 
this resolution in relation to each matter, and the specific grounds under section 48(1) of the Local 
Government Official Information and Meetings Act 1987 for the passing of this resolution follows. 

General subject of each matter to 
be considered 

Reasons for passing this 
resolution in relation to each 
matter 

Ground(s) under section 48(1) for 
the passing of this resolution 

C1. Business and Investment 
Subcommittee - Public 
Excluded Minutes - 29 June 
2016 

C2. Business and Investment 
Subcommittee - Public 
Excluded Action List - 2 
August 2016 

 

)  Good reason to withhold 
)  information exists under 
)  Section 7 Local Government 
)  Official Information and 
)  Meetings Act 1987 
) 

Section 48(1)(a) 

 

This resolution is made in reliance on section 48(1)(a) of the Local Government Official Information and 
Meetings Act 1987 and the particular interest or interests protected by Section 6 or Section 7 of that Act 
which would be prejudiced by the holding of the whole or relevant part of the proceedings of the meeting 
in public, as follows: 

   
Item C1. to prevent the disclosure or use of official 

information for improper gain or improper 
advantage 

Section 7 (2) (j) 

Item C2. to prevent the disclosure or use of official 
information for improper gain or improper 
advantage 

Section 7 (2) (j) 
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